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SUBJECT: FINANCING OF INTEREST AND OTHER CHARGES DURING CON- 
STRUCTION 
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ADB WORKING PAPER 5-73 DATED SEPT. 27 ON ABOVE SUBJECT 
CONSIDERED BY BOARD OF DIRECTORS OCT. 26. DISCUSSION 
CENTERED ON (A) EXCLUSION OE SPECIAL FUNDS LOANS FROM 
FINANCING CONSIDERATION AND (B) WHETHER OPTIONAL FINANCING 
SHOULD BE TRIGGERED ONLY BY REQUEST EROM BORROWER. MANAGEMENT 
AGREED TO CONSIDER VARIOUS COMMENTS AND SUBMIT FINALIZED 
DOCUMENT TO BOARD SUBSEQUENTLY FOR CONSIDERATION. 
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